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45 

ACTION NEA- 10 

INFO OCT-01 ISO-OO ABF-01 SP-02 AID-05 EB-07 NSC-05 

CIEP-02 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 COME-OO 

FRB-01 INR-07 NSAE-00 USIA-15 XMB-04 OPIC-06 LAB-04 

SIL-01 L-03 FI-02 PA-02 PRS-01 FSE-00 /100W 

126226 

R 221402Z DEC 75 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 8733 
INFO US DEPARTMENT OF TREASURY 

UNCLAS CAIRO 12896 

E.O. 11652: N/A 
TAGS: USEGJC, EFIN 

SUBJECT: DEPOSITS OF USG LOCAL CURRENCY 

TREASURY FOR ASST. SEC. PARSKY 

REF: CAIRO 12159 

L REFTEL REQUESTED GUIDANCE ON TRANSFERS OF USG/OWNED LOCAL 
CURRENCY DEPOSITS TO CHASE NATIONAL BANK IN CAIRO, IN RESPONSE 
TO FORMAL REQUEST FROM LOCAL CHASE REPS. IN ENSUING 
WEEKS. SUBJECT HAS BEEN RAISED WITH US SEVERAL TIMES AND 
WE HAVE REPLIED THAT RESPONSE WAS EXPECTED SHORTLY. 

2. WE HAVE TODAY BEEN INFORMED THAT A LETTER FROM TREASURY 
DEPT. (DIRFOREIGN BANKING STAFF) DATED DEC. 12 HAS BEEN 
RECEIVED BY CHASE NATIONAL, ADVISING LATTER OF ITS DESIGNATION 
AS DEPOSITORY OF PUBLIC MONEY. CHASE REPS REQUESTED ADVICE 
AS TO WHAT TO DO NOW, IN ORDER THAT NO MORE TIME BE WASTED. 

3. EMBASSY COULD HAVE INITIATED TRANSFER INSTRUCTIONS 
AT SAME TIME AS ABOVE ACTION WAS TAKEN, THEREBY SAVING 
TIME AND AVOIDING SOME EMBARRASSMENT AS WELL, IF WE HAD 
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BEEN INFORMED. INSTRUCTIONS NOW BEING PREPARED FOR 
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RFC PARIS TO TRANSFER LE 10 MILLION FROM CENTRAL BANK 
TO CHASE NATIONAL BANK, ON ASSUMPTION USDO HAS AT LEAST 
BEEN ADVISED. PLEASE CONFIRM. 

EILTS 
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